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Our conclusion is not modified in respect of this matter.

ForBSR & Co.LLP
Chartered Accountants

Firm’s Registration No.:101248W/\N-100022
Digitally signed by

AB H I S H E ABHISHEK
Date; 2022.04.25
18:04:34 +05'30'
Abhishek
Partner
Pune Membership No.: 062343
25 April 2022 UDIN:22062343AHTSSN6439
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Annexure |

List of entities included in unaudited consolidated financial results of Mahindra CIE Automotive Limited
(MCIE):

Sr. No Name of component Relationship
1 Stokes Group Limited ( SGL) Subsidiary of MCIE
2 BF Precision Private Limited Subsidiary of MCIE
3 Bill Forge Mexico, S. Ade C.V Subsidiary of MCIE
4 Aurangabad Electricals Limited ( AEL) Subsidiary of MCIE
| 56 CIE Hosur Limited ( w. e. f August 6, 2021) Subsidiary of MCIE
6 CIE Galfor, S. A. U. (Galfor) Subsidiary of MCIE
7 AE Deutschiand Gmbh ( Dissolved on August | Subsidiary of AEL
12,2021)
8 CIE Legazpi SA Subsidiary of Galfor
9 UAB CIE LT Forge Subsidiary of Galfor
10 Metalcastello S. p. A Subsidiary of Galfor
1M Mahindra Forgings Europe A G ( MFE) Subsidiary of Galfor
12 Jeco Jellinghaus GmbH Subsidiary of MFE
13 Gesenkschmiede Schneider GmbH Subsidiary of MFE
14 Falkenroth Unformtechnik Gmbh Subsidiary of MFE
15 Schoneweiss & Co GmbH Subsidiary of MFE
16 Clean Max Deneb Power LLP Associate of MCIE
17 Sunbarn Renewables Private Limited ( w. e. f. | Associate of MCIE
November 25,2020)
18 ReNew Surya Alok Private Limited ( w. e. f. | Associate of MCIE
February 25,2021)
19 Gescrap India Private Limited Associate of MCIE
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Galfor Edlica, S. L

Associate of Galfor




